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About Three.
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Bold claim.

Mobile telecoms:
greater rent-seeking
Incentive than any
other industry.



Why?

Only Industry where
Govt decides number
of competitors.



Nelther monopoly
utility nor free market.
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Govts decided need
for new mobile entry...
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...put have also allowed

progressive exit.

'yoseasal 8aiy] :92IN0S

¢10¢
110¢
0TOC
600<Z
800¢
L00¢
900¢
S00¢
700<Z
€00¢
¢00<
100<Z
000¢
6661

0

4
8
12

11X3 19)Jew
lo1esado ylomiau a|IqoW



EXIt not due to weak
merger regulation.

 Many new entrants
guickly failed.

* Other entrants
struggled to grow.



Incumbent incentive to
frustrate competition.
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Usual regulatory trend:
Incumbent v. entrant.

Spectrum licensing
Mobile call termination
Mobile number
portability
International roaming.



Mobile call termination:
99% regulated cut.
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Need concerted pro-
competitive effort.

EU policy
National Govt policy
NRA decisions

Competition appeals.



Thank you.

&

Three.co.uk



